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Independent Auditor’s Report
5 To the Shareholders of National Polymer Industries PLC.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of National Polymer Industries PLC. (the “Company”), which
comprise the Statement of Financial Position as at 30 June 2024, and along with the Statement of Profit or
Loss and Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
¢ position of the company as at 30 June 2024, and of its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

= We are independent of the company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and Exchange
g Commission (BSEC) and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code

and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye-Laws.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Revenue Recognition

I ‘ Risks

Our Response to the Risks

At year end the company reported total We have tested the design and operating effectiveness

revenue of BDT 7,271,200,538. of key controls focusing on the following:
e Calculation of discounts, incentives and rebates;

| Revenue is generated from both local and |
export sales. In which, VAT is applicable only |
on local sales. Therefore, calculation of VAT;
return is required for identifying local sales.

Segregation of duties in invoice creation and
modification; and
e Timing of revenue recognition.

i
Sales recognized based on export sales made | Our substantive procedures in relation to the revenue
during the year is material and considered to | recognition comggises the following:
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be complex and judgmental. Therefore, there
is a risk of revenue being misstated as a result
of faulty estimations over discounts, incentives
and rebates.

There is also a risk that revenue may be
overstated due to fraud through manipulation
of the -discounts, incentives and rebates
recognized resulting from the pressure local
management may feel to achieve performance
targets.

[See note 31 to the financial statements]

Obtaining supporting documentation for sales
transactions recorded either side of year end as well
as credit notes issued after the year end date to
determine whether revenue was recognized in the
correct period;

Within a number
comparing current year rebate accruals to the prior

completing further

of the company’s markets,

year and, where relevant,
inquiries and testing.

Agreeing a sample of claims and rebate accruals to
supporting documentation; :
Critically assessing manual journals posted to
revenue to identify unusual or irregular items; and
the

disclosures

assessed appropriateness  and

of
accounting standards.

Finally

presentation against relevant

Existence and Valuation of Inventories

Risks

The com;')_é-ny had inventories of BDT
1,349,756,554 at 30 June 2024, held in
warehouses.

Inventory value is measured at the lower of
cost and net realizable value. As a result, the
Management apply judgment in determining
the appropriate values for value in use and
working progress.

The provision of Work-in-Progress is calculated
within the company’s accounting systems
using an automated process. Where local
systems require manual interfaces and inputs,
there is a risk that inappropriate management
override and/or error may occur.

[See note 8 to the financial statements]

Our Response to the Risks

We challenged the appropriafeness of management’s—'
assumptions applied in calculating the value of the
inventory provisions by:

 Comparing the net

Evaluating the design and implementation of key
inventory controls operating across the company,
including those at a sample of distribution centers,
warehouses and branches;

realizable value, obtained
through a detailed review of sales subsequent to
the year end, to the cost price of a sample of
inventories and comparison to the associated
provision to assess whether inventory provisions
are complete; and

Challenging the completeness
provisions through assessing actual and forecast
sales of inventory lines to assess whether provisions

of inventory

for slow-moving/obsolete stock are valid and

complete.
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Recognition and Measurement of Property, Plant and Equipment

Risks

Our Response to the Risks

The carrying value of the PPE is Tk.
4,312,083,652 as at 30 June, 2024. The
valuation of PPE excluding land and land
development are measured at cost less
accumulated depreciation. Land and Land
Development are revalued on 4 May, 2015
amounting to Tk. 597,312,000.

The useful lives of PPE items are based on
management’s estimates regarding the period
over which an asset is expected to be available
for use. The estimates of useful life of the
assets are a matter of judgment based on the
experience of the entity with similar assets and
also take into consideration the physical
condition of the assets.

There lie risks that fixed assets value may be
overstated due to miscalculation,
inappropriate  measurement or fraudulent
manipulation.

[See note 4 to the financial statements]

In order to obtain the completeness and accuracy of the
measurement of Property, Plant & Equipment, we have
tested the following key control activities:

e Attends the physical verification of fixed assets.

e Checking the fixed assets register for property,
plant and equipment.

e Assessed the legal right and obligations of property,
plant and equipment.

e Assessed the control activities of Property, Plant
and Equipment. ‘

e Assessed whether the accounting policies in
relation to the capitalization of expenditures are in
compliance with IFRSs and found them to be
consistent.

Our substantive procedure in relating to the property,

plant and equipment recognition and measurements are

following:

s Checked the purchase and adjustments with the
relevant bills and vouchers.

e Verified the hard copy of fixed assets register.

e Verified the calculation process of depreciation.

e Checked the appropriateness of presentation and
disclosure.

Long-Term Loan

Risks

Our Response to the Risks

As at June 30, 2024, the reported amount of
total long-term loan is BDT 911,726,029
(Current and Non-current portion). The
company borrowed fund from various banks
and WPPF for the purpose of acquisition of
non-current assets and working capital as well.

The risks involved are the figures may not be
accurate due to intentional or unintentional
mistake or lack of proper authorization etc.

[See note 19 to the financial statements]

In order to obtain the accuracy, completeness and
correctness of measurement of Long-Term Lloan, we
have followed the following key and control activities:

e Attend the actual position of loan.

e Checking the bank statements.

e Checking the loan agreement.

Our substantive procedure in relating to the Long-Term
Loan recognition and measurement are following:

e Checked the bank statement also with the opening
balance.

e Checked the recoding of the transaction.

e Verified the sanction letter, loan schedule bank
statements to confirm the loan outstanding and
found the balance shown in the financial
statements accurately.

e Checked the financial expenses and classification
of loan and repayments schedule as well.
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Inter-Company Loan

Risks

Our Response to the Risks

As at June 30, 2024, the reported amount of
total Inter-Company loan is Tk. 823,333,326
(Current and Non-current portion). The
company borrowed fund from National Fittings
& Accessories Limited (Common Directorship)
for the purpose of acquisition of non-current
assets and working capital as well.

[See note 22 & 27 to the financial statements]

Our substantive procedure in relating to the Inter-
company Loan recognition and measurement are

following:
e Checked the bank statement also with the opening
balance.

e Checked the recoding of the transaction.
e Checked the financial expenses and classification
of loan and repayments schedule as well.

Trade & Other Receivables

Risks

Our Response to the Risks

The total amounts of Trade & Other Receivable
are Tk. 1,383,273,609 from local customers in
different business segments and jurisdiction is
subject to their independent business risk.
There is also risk that the balances may be
overstated or understated due to mistake or
fraudulent manipulation.

[See note 9.00 to the financial statements]

In order to obtain the accuracy, completeness and
correctness of accounts receivable, we have followed
the following key and control activities:
e Attend the actual position of accounts receivable.
e Checking the ledger with schedule.

Our substantive procedure in relating to the accounts
receivable recognition and measurement are following:

e Checked the opening balance with the ledger.

e Confirmation letters issued to a few numbers of
customers  for  confirming the  balance.
Confirmation letter have been received from some
of that customer.

Employees Salary and Wages

Risks

Our Response to the Risks

Salary and Wages are measured on accrual
basis and its allocation in accordance with cost
center. Salary and wages are measured when
it is paid and payable.

[See note 28, 33 & 34 to the financial
statements]

_| wages are following:

In order to obtain the accuracy, completeness and

correctness of recording of employee’s salary and

wages, we have followed the following key and control

activities:

e Assessed the provision of salary and wages.

e Checking the approval by authorized person.

e Assessed properly transfer with bank or cash
compare to salary statement.

e Assessed the allocation of salary and wages to the
cost center appropriately or not.

Our substantive procedure in relating to the Salary and
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Our substantive procedure in relating to the Salary and

wages are following:

e Verified the provision and payment of total salary
and wages.

e Checked the salary and wages calculation with
appropriate scale,

s Tested the salary and wages statement and
vouchers properly or advance payment of salary, if
any.

e \Verified the deduction against salary, like tax etc.

Reporting on Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditor’s report thereon. The
Annual Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in-the audit or otherwise
appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements of the
company in accordance with IFRSs as explained in note 1 to 3 and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit. We remain solely responsible for our audit

opinion.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicates with those charged with governess, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.




Islam Quazi Shafique & Co.
Chartered Accountants

f
Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987 and other applicable
laws and regulations, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;
(ii) in our opinion, proper books of account as required by law have been kept by the company so far

as it appeared from our examination of those books;

(i) the company’s statement of financial position and statement of profit or loss and other
comprehensive income together with the annexed notes dealt with by the report are in agreement
with the books of account and returns; and

(iv) The expenditure incurred, except as noted above, were to the purpose of company business.

Quazi Shafidul Islam, FCA
Enrolment No- 0165

Partner
Dhaka: September 29, 2024 Islam Quazi Shafique & Co.
DVC: 2409300165A5901238 Chartered Accountants
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- i ; Amount in Taka
Particulars Notes
30.06.2024 || 30.06.2023
ASSETS
A. Non-Current Assets
Property, Plant & Equipment q 4,312,083,652 2,961,497,539
Investment in Subsidiary Company 5 - 990,000
FDR Investment [ 81,754,603 38,600,464
Capital Work-in-Progress (CWIP) 7 7,622,746 629,917,978
4,401,461,001 3,631,005,981
B. Current Assets
Inventories 8 1,349,756,554 1,318,223,933
Trade & Other Receivables 9 1,383,273,609 1,296,309,109
Advance, Deposits & Pre-payments 10 494,870,967 314,871,070
Advance Income Tax 11 617,787,453 604,297,617
Accrued Interest Receivable on FDR 12 2,615,003 1,333,859
Inter-Company Receivables 13 - 272,721
Cash & Cash Equivalents 14 149,996,326 214,394,601
3,998,299,912 3,749,702,909
Total Assets (A+B) 8,399,760,913 7,380,708,890
EQUITY & LIABILITIES
C. Shareholders' Equity & Reserves
Share Capital 15 729,836,680 729,836,680
Share Premium 16 316,459,170 316,459,170
Revaluation Reserve 17 496,260,922 496,260,922
Retained Earnings 18 692,765,419 626,023,056
2,235,322,191 2,168,579,828
D. Non-Current Liabilities ¢
Long-Term Loan (Non-Current Maturity) 19.1 844,728,616 390,363,347
Deferred Tax Liability 20 79,485,014 79,485,014
Zero Coupon Bonds 21 498,000,000 498,000,000
Inter-Company Loan (Non-Current Maturity) 22 569,999,990 823,333,326
-1,992,213,620 1,791,181,687
E. Current Liabilities
Short-Term Loan 23 2,934,109,539 2,321,147,223
Long-Term Loan (Current Maturity) 19.2 66,997,413 130,175,584
Bank Overdraft 24 533,243,940 432,636,027
Accounts Payable 25 129,541,047 64,062,657
Unclaimed Dividend Account 26 10,870,802 12,357,912
Inter-Company Loan (Current Maturity) 27 253,333,336 253,333,336
Provision for Expenses 28 97,880,803 52,576,344
WPPF & Welfare Fund 29 10,478,486 9,572,625
Provision for Taxation 30 135,769,735 145,085,666
4,172,225,101 3,420,947,375
Total Equity & Liabilities (C+D+E) 8,399,760,913 7,380,708,890
Net Asset Value (NAV) per Share 43 30.63 29.71

The accompanying policies and explanatory notes form an integral part of these financial statements

f‘,/t.\?’Q

Chairman

Dated; Dhaka
September 29, 2024
DVC: 2409300165A5901238

g —

Managin DirM Co

Signed in terms of our report of even date annexed

Quazi Shafi

mpany Secretary

Enrollment No: 0165
Islam Quazi Shafique & Co.
Chartered Accountants
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. National Polymer Industries PLC.
Statement of Profit or Loss and Others Comprehensive Income
For the year ended June 30, 2024

: Amount in Taka
Particulars Notes
30.06.2024 || 30.06.2023
Revenue 31 7,271,200,538 6,476,878,342
Less: Cost of Goods Sold 32 (6,202,883,796)||  (5,338,491,661)
Gross Profit 1,068,316,743 1,138,386,680

Less: Operating Expenses

Administrative Expenses 34 (208,566,598) (186,174,209)
Selling and Distribution Expenses 35 (156,158,025) (141,740,456)
Profit from Operations 703,592,120 810,472,015

Add/(Less): Other Income/Expenses

Other Income 36 7,887,186 14,571,908
Foreign Exchange Gain/(Loss) 37 (84,520,232) (268,633,736)
Financial Expenses 38 (406,910,870) (355,385,068)
Profit before WPPF and Taxation 220,048,203 201,025,119
Less: Provision for Workers Profit Participation Fund (WPPF) 39 I (10,478,486)” (9,572,625)]
Profit before Taxation 209,569,718 191,452,494
Less: Provision for Tax a0 | (43,627,203)] | (38,861,270)|
Net Profit/(Loss) after Tax 165,942,514 152,591,224

Other Comprehensive Income/(Loss) for the year
Actuarial Loss on Defined Benefit Plan
Total Comprehensive Income/(Loss) for the year 165,942,514 152,591,224

Basic Earnings Per Share (EPS) 42 2.27 2.09

The accompanying policies and explanatory notes form an integral part of these financial statements

LY
1= AVC ’.:E‘,,-P ]
Chairman Managing Director Comggﬁﬁk

Signed in terms of our report of even date annexed

Quazi Shafiqul Islam, FCA

Dated; Dhaka Enrollment No: 0165
September 29, 2024 Islam Quazi Shafique & Co.
DVC: 2409300165A5901238 Chartered Accountants
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National Polymer Industries PLC.
Statement of Changes in Equity
For the year ended June 30, 2024
Amount in Taka
Particulars . Share Revaluation Retained
Share Capital i : Total
Premium Reserve Earnings
Balance as at July 01, 2023 729,836,680 | 316,459,170 496,260,922 626,023,056 | 2,168,579,828
Cash Dividend Paid (FY: 2022-23) - - - (76,632,851) (76,632,851)
Tax Adj i t
ax Adjustment against Assessmen i B s (22,439,842) (22,439,842)
) (FY: 2020-2021)
: AIT at Port (Import Stage) Disallowed
1 - - % 127,458 127,458
¢ (FY:2020-2021) ( ) ( )
Profit Earned during the year - - = 165,942,514 165,942,514
Balance as at June 30, 2024 729,836,680 | 316,459,170 | 496,260,922 692,765,419 | 2,235,322,191 |
Statement of Changes in Equity
For the year ended June 30, 2023
Amount in Taka
Particulars i Share Revaluation Retained
Share Capital . i Total
- Premium Reserve Earnings
Balance as atJuly 01, 2022 729,836,680 | 316,459,170 | 496,260,922 546,280,722 | 2,088,837,494
Cash Dividend Paid (FY: 2021-2022) - - - (72,848,890) (72,848,890)
Profit Earned during the year - - - 152,591,224 152,591,224
Balance as at June 30, 2023 729,836,680 | 316,459,170 | 496,260,922 626,023,056 | 2,168,579,828

'D./:_r@

Chairman

Managing Director

Company Secretary
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. National Polymer Industries PLC.
Statement of Cash Flows
For the year ended June 30, 2024

Amount in Taka

Particulars
30.06.2024 ||  30.06.2023

A. Cash Flows from Operating Activities
Collection from Sales and Others
Payment to Suppliers, Employees and Others

Income Tax Paid

Foreign Exchange Gain/(Loss)

Financial Expenses

Net Cash provided by Operating Activities

B. Cash Flows from Investing Activities
Acquisition of Property, Plant & Equipment
Investment/Encashment in FDR
Investment in Subsidiary Company

Capital Work-in-Progress (CWIP)

Net Cash used in Investing Activities

C. Cash Flows from Financing Activities
Proceeds from Long-Term Loan

Payment of Long-Term Loan

Bond Subscription

Cash Dividend Paid (FY: 2021-2022)

Cash Dividend Paid (FY: 2022-2023)
Increase/(Decrease) in Short-Term Loan
Increase/(Decrease) in Inter-Company Loan Receivable
Payment of Inter-Company Loan (Syndicate)
Interest paid on Long-Term Loan "
Net Cash provided by Financing Activities

Net Increase/(Decrease) in Cash during the year (A+B+C)
Opening Cash & Cash Equivalents.
Closing Cash & Cash Equivalents

Net Operating Cash Flows per Share (NOCFPS) (Note: 44.0)

Chairman Managing Director

7,192,523,897
(6,370,629,637)

6,537,086,410
(5,380,566,843)

821,894,260

1,156,519,567

(211,410,575)
(84,520,232)
(315,295,278)

(214,729,775)
(268,633,736)
(196,950,129)

210,668,174

476,205,928

(745,543,029)
(43,154,139)

(169,544,828)

(611,470,331)
1,303,567

(990,000)

(549,001,202)

(958,241,997) (1,160,157,967)
516,010,518 433,059,654
(124,823,420) (152,037,125)
. 498,000,000

- (72,848,890)

(76,632,851)
713,570,229
(253,333,336)

(91,615,592)

244,109,914
(272,721)
(253,333,336)
(158,434,939)

683,175,548

538,242,557

(64,398,275)
214,394,601

(145,709,482)
360,104,084

149,996,326

214,394,602

2.89

6.52

Compw
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” National Polymer Industries PLC.
Notes to the Financial Statements
For the year ended June 30, 2024

Corporate History of the Reporting Entity
Legal Status of the Company

National Polymer Industries PLC. (the “Company”) was incorporated under the Company Act, 1994 as a Public
Limited Company by shares on June 26, 1987 and its shares are listed in the Stock Exchange (both in Dhaka and
Chittagong Stock Exchange Ltd.) in Bangladesh during the year 1991 and 1995 respectively. The Limited
company change name National Polymer Industries Limited to National Polymer Industries PLC. under the
Company Act, 1994 section 11, sub-section (7) on February 19, 2023. It's incorporation number is C-16602.

Address of Registered Office and Principal Place of Business
The Company’s registered office is located at Squib Road, Nishatnagar, Tongi, Gazipur.

Nature of Business
The Company owns and operates PVC Pipes, PVC Water Tanks, PVC Doors and Bottle grade PVC Compound

Manufacturing Plant, produces and markets the same in the local and foreign markets.

Number of Employees
The number of employees at year-end were 1434 and the Board of Directors has 05 members.

Licenses, Registration and Approval of Different Authority

License & Registration achieved from the office of the Chief Controller of Export & Import, Dhaka City
Corporation, Gazipur City Corporation, Customs, Excise & VAT Commissionerate, Dhaka (North), National Board
of Revenue, etc.

Approval & Certification received from the Department of Environment, Department of Labour, Department of
Fire Service & Civil Defense, Department of Patent, Design & Trademark, Director General of Health Services,
Bangladesh Investment Development Authority (ex. Board of Investment), Bangladesh Small & Cottage
Industries Corporation (BSCIC) etc.

Basis of Preparation, Presentation and Disclosures of Financial Statements

Statement of Compliance
These financial statements have been prepared and the disclosure of information are made in accordance with

International Accounting Standards (IASs) and the International Financial Reporting Standards (IFRSs) as
adopted in Bangladesh by the Institute of Chartered Accountants of Bangladesh (ICAB), the Companies Act
1994, the Securities and Exchange Ordinance 1969, the Securities and Exchange Rules 1987 and other relevant
local Laws as applicable. The Statement of Financial Position and the Statement of Profit or Loss and Other
Comprehensive Income have been prepared according to International Accounting Standard (IAS) 1:
Presentation of Financial Statements on accrual basis of accounting following going concern assumption under
Generally Accepted Accounting Principles and practices in Bangladesh. The Statement of Cash Flows is
prepared according to IAS 7: Statement of Cash Flows has been presented under direct method as required by
the Bangladesh Securities and Exchange Rules 1987.
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i) Application of International Accounting Standards (IASs) and International Financial Reporting Standards

(IFSRs)
The following 1ASs and IFRSs are applicable for the preparation of financial statements of the company for the

year under:

Name of the Accounting Standards Reference Status
First-time adoption of International Financial Reporting Standards IFRSs-1 Not applicable
Share Based Payment IFRSs-2 Not applicable
Business Combinations IFRSs-3 Not applicable
Non-current Assets Held for Sale and Discontinued Operations IFRSs-5 Not applicable
Exploration for and Evaluation of Mineral Resources IFRSs-6 Not applicable
Financial Instruments: Disclosures IFRSs-7 Applied
Operating Segments IFRSs-8 Not applicable
Financial Instruments IFRSs-9 - Applied
Consolidated Financial Statements IFRSs-10 Applied
Joint Arrangements IFRSs-11 Not applicable
Disclosure of Interest in other Entities IFRSs-12 Not applicable
Fair Value Measurement IFRSs-I3 Not applicable
Regulatory Deferral Accounts IFRSs-14 Not applicable
Revenue from Contracts with Customers IFRSs-15 Applied
Leases IFRSs-16 Not applicable
Insurance Contracts IFRSs-17 Not applicable
Presentation of Financial Statements 1ASs-1 - Applied
Inventories 1ASs-2 Applied
Statement of Cash Flows I1ASs-7 Applied
Accounting Policies, Changes in Accounting Estimates and Errors 1ASs-8 Applied
Events after the Reporting Period IASs-10 Applied
Income Taxes IASs-12 Applied
Property, Plant and Equipment 1ASs-16 Applied
Employee Benefits ‘ 1ASs-19 Applied
Accounting for Government Grants and Disclosure of Government Assistancg |ASs-20 Applied
The Effects of Changes in Foreign Exchange Rates IASs-21 Applied
Borrowing Costs IASs-23 Applied
Related Party Disclosures IASs-24 Applied
Investments in Associates IASs-28 Not applicable
Earnings per Share IASs-33 Applied
Interim Financial Reporting . IASs-34 Applied
Intangible Assets - IASs-38 Not Applicable
Financial instruments: Recognition and Measurement IASs-39 Applied

ii) Compliances of Other Local Laws and Regulations

In addition, the Company is also required to comply with the following major legal provisions:

» The Securities & Exchange Rules, 1987;

» International Accounting Standards (IASs) or International Financial Reporting Standards (IFRSs) as applicable
in Bangladesh

«'Financial Reporting Act, 2015

» The Listing Rules of Dhaka Stock Exchanges Ltd.

« The Listing Rules of Chittagong Stock Exchanges Ltd.
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* Income Tax Ordinance 1984 and Rules

* The Income Tax Act, 2023

* The VAT and Supplementary Duty Act, 2012

« The VAT and Supplementary Duty Rules, 2016

* The Value Added Tax Act, 1991

* The Value Added Tax Rules, 1991

* The Customs Act 1969

« The Bangladesh Labor Act 2006 (Amendment in 2013)
« The Bangladesh Labor Rules (Amendment in 2015)

e Other relevant Local Laws and Rules

Basis for Measurement
The financial statements have been prepared on historical cost basis except for certain assets which are stated

either at revalued amount or fair market value as explained in the accompanying notes and, therefore, do not
take into consideration the effect of inflation.

Accrual Basis Accounting

The Financial Statements have been prepared, except for Cash Flow Statements, using the accrual basis of
accounting. Under this concept, the company recognises items as assets , liabilities, equity, income and
expenses when they satisfy the definitions and recognition criteria for those elements as per related accounting

standard and framework.

Functional and Presentation Currency
These financial statements are presented in Bangladesh currency (Tk./Taka/ BDT), which is both the functional

and the presentation currency of the Company. All financial information presented in Taka has been rounded
off to the nearest integer.

Transactions denominated in foreign currencies are translated into Bangladeshi Taka and recorded at rates of
exchange ruling on the date of transaction in accordance with IAS 21 “The Effects of Changes in Foreign

Exchange Rates”.

Going Concern
The company has adequate resources to continue in operation for the foreseeable future. For this reasons the

directors continue to adopt going concern basis in preparing the financial statements. The current credit
facilities and resources of the company provides sufficient fund to meet the present requirements of its existing

husiness.

Use of Estimates and Judgments .

The preparation of Financial Statements in conformity with International Accounting Standards (IASs) or
International Financial Reporting Standards (IFRSs) requires the management to make estimates and
assumptions that affect the amounts of assets, liabilities, revenue, costs, expenses and other comprehensive
incbme/(loss) that are reported in the Financial Statements and accompanying disclosures.

These estimates are based on management’s best knowledge of current events, historical experience, actions
that the company may undertake in future and on various other assumptions that are believed to be
reasonable under circumstances.

R'eporting Period
The Financial Statements covers the period from July 01, 2023 to June 30, 2024.
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Component of Financial Statements

The components of these Financial Statements in accordance with the framework of IAS 1: Presentation of
Financial Statements comprises the following:

i) Statement of Financial Position;

ii) Statement of Profit or Loss and Other Comprehensive Income;

iii) Statement of Changes in Equity;

iv) Statement of Cash Flows; and

v) Notes, comprising a summary of significant accounting policies and other explanatory information

Comparativenformation and It's Rearrangement

Comparative information have been disclosed in respect of the previous year for all numerical information in
the financial statements including narrative and descriptive information when it is relevant for understanding of
the current year’s financial statements.

Previous year's figure has been re-arranged and restated whenever considered necessary to ensure
comparability with the current year’s presentation as per IAS-8 “Accounting Policies, Changes in Accounting
Estimates and Errors”.

Summery of Significant Accounting Policies

The accounting policies for the Company set out below, which comply with International Financial Reporting
Standard (IFRSs), International Accounting Standards (IASs), the Companies Act 1994 and Rules & Regulations
of Bangladesh Securities & Exchange Commission which have been applied consistently to all periods presented
in these financial statements ‘

Property, Plant & Equipment (PPE)
Property, Plant & Equipment are recognized if it is probable that future economic benefits associated with the

assets will flow to the company and the cost of the assets can be reliably measured. The cost of acquisition of
an asset comprises its purchase price and any directly attributable cost of bringing the assets to its working
condition for its intended use inclusive of inward freight, duties, non-refundable taxes and un-allocated

expenditures etc.

Subsequent Costs
The cost of replacing part of an item of Property, Plant and Equipment's is recognized in the carrying amount of

an item if it is probable that the future economic benefits embodied within the part will flow to the company
and its cost can be measured reliably. The costs of the day-to-day servicing of Property, Plant and Equipment
are recognized in the Statement of Comprehensive Income as incurred.

Depreciation
Depreciation is provided on the cost of the assets after commissioning, over the period of their expected useful

lives, in accordance with the provisions of 1ASs 16: Property, Plant and Equipment Depreciation is charged on
addition during the period when it is available for use. Depreciation is charged on all fixed assets except land
and land development on reducing balance method at the following rates:
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Particukr of Assets Rate
Factory Building, Factory Laboratory 10%
Office, Administrative & Godown Shed 10%
Factory Boundary Wall 10%
Plant and Machinery & Local Machinery 20%
Furniture and Fixtures 10%
Office Equipment 10%
Vehicles 20%
Titas Gas Installation 10%

20%

Gas Generator & Diesel Generator
Machine Shed & Steel Rack 10%

Retirements and Disposals
When fixed assets are sold, the cost and accumulated depreciation are eliminated and revenue gain or loss (if

any) is reflected in the Statement of Comprehensive Income that is determined on the basis of net book value
of the assets and net sales proceeds or realized amount.

Holding on Subsidiary Company

Total No. of .
Name of Company o Total Holding
Npoly Trading Limited 100,000 99,000

Winding up of Subsidiary Company

The Board of Directors of the Company in its meeting held on October 28, 2023 approved the voluntary winding
up of NPOLY Trading Ltd, the subsidiary company of National Polymer Industries PLC. under Section 289 of the
Companies Act, 1994 as the business of the subsidiary company was not viable as a going concern. Accordingly,
necessary documents were filed with the RISC for winding up the same on November 06, 2023. After
maintaining the due procedures, the RISC has approved the winding up of NPOLY Trading Ltd. on March 27,

2024.

Capital Work-in-Progress
Capital work in progress consists of acquisition costs of plant and machinery, capital components and related

installation cost until the date placed in service. In case of import of components, capital work in progress is
recognized when risks and rewards associated with such assets are transferred to the company, that is, at the

time of shipment is confirmed by the supplier.

Inventory )
Inventories are measured at lower of cost and net realizable value in accordance with IASs-2 (Inventories). The

cost of inventories includes expenditure incurred for acquiring the inventories, production or conversion costs
and other costs in bringing them to their existing location and condition. In the case of manufactured
inventories and work in progress, cost includes an appropriate share of production overheads based on normal
operating capacity. Raw materials in transit are valued at cost. Net realizable value is the estimated selling price
in the ordinary course of business less the estimated costs of completion and selling expenses. The weighted
average cost method has been used to determine the value of inventory.

Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset to one party and a financial liability or

equity instrument to another party.
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i) Finanefal Assets:
Financial assets of the company include cash and cash equivalent, trade and other receivables, other long term

receivables and deposits. The company initially recognizes the financial assets when and only when the
company becomes a party to the contractual provisions of the transaction. All other financial assets are
recognized initially on the date at which the company becomes a party to the contractual provisions of the
transactions. The company derecognizes the financial asset when and only when the contractual rights or
probabilities of receiving the flows from the asset expire or it transfers the rights to receive the contractual
cash flows on the financial asset in a transaction in which substantially all the risks and rewards of ownership of

the financial assets are transferred.

i)(a) Accounts Receivables:
These are carried at original invoice amount. This considered good and collectable, and therefore, no amount

was written off as bad debt and no debt was considered doubtful to provide for.

i)(b) Cash and Cash Equivalents:

According to IASs 7 “Statement of Cash Flows”, cash comprises cash in hand and demand deposit and, cash
equivalents are short term, highly liquid investments that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. IASs 1 “Presentation of Financial Statements”
provides that Cash and Cash Equivalents are not restricted in use. Considering the provisions of IASs 7 and 1ASs
1 cash in hand and bank balances have been considered as cash and cash equivalents.

Other Current Assets:
Other current assets have a value on realization in the ordinary course of business that is at least equal to the

amount at which they are stated in the Statement of Financial Position.

ii) Financial Liabilities:

The company initially recognizes the financial liabilities when and only when the company becomes a party to
the contractual provisions of the transaction. The company derecognizes the financial liabilities when its
contractual obligations are discharged or cancelled or expired. Financial liabilities include payable for expenses,
liability for capital expenditures, Finance lease obligation, loans and borrowings and other current liabilities.

ii)(a) Finance Lease Obligation:

Leases in terms of which the entity assumes substantially all the risks and rewards of ownership are classified as
finance lease. Upon initial recognition, the leased asset is measured at an amount equal to the lower of its fair
value and the present value of minimum lease payments. Subsequent to initial recognition, the asset is
accounted for in accordance with the accounting policy applicable to that asset.

ii)(b) Loans and Borrowings:

Principal amounts of the loans and borrowings are stated at their amortized amount. Borrowings repayable
after twelve months from the date of Statement of Financial Position are classified as non-current liabilities
whereas the portion of borrowings repayable within twelve months from the date of statement of financial

position, unpaid interest and other charges are classified as current liabilities.

ii)(c) Accounts Payables:
The company recognizes a financial liability when its contractual obligations arising from past events are certain
and the settlement of which is expected to result in an outflow from the entity of resources embodying

benefits.
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Impairment:

i. Financial Assets

Trade receivable is assessed at each reporting date to determine whether there is objective evidence that it is
impaired. Trade receivable is impaired if objective evidence indicates that a loss event has occurred after the
initial recognition of the assets and that the loss had a negative effect on the estimated future cash flows of

that asset that can be estimated reliably.

ii. Non-Financial Assets
An asset is impaired when its carrying amount exceeds its recoverable amount. The company assesses at each

reporting date whether there is any indication that an asset may be impaired. If any such indication exists, the
company estimates the recoverable amount of the asset. The recoverable amount of an asset is the higher of
its fair value less costs to sell and its value in use. Carrying amount of the assets is reduced to its recoverable
amount by recognizing an impairment loss if the recoverable amount of the asset is less than its carrying
amount. Impairment loss is recognized immediately in profit or loss unless the asset is carried at revalued
amount. Any impairment loss of a revalued asset shall be treated as a revaluation decrease.

Taxation
Income tax expense comprises of current and deferred taxes. It is recognized in the Statement of

Comprehensive Income and accounted for in accordance with the requirements of IASs 12: Income Taxes.

i. Current Taxation
The tax currently payable is based on the Taxable profit for the year and any adjustment to tax payable in

respect of previous year. The company is a Publicly Traded Company. As per the Income Tax Act 2023 the rate
of taxation applied at the rate of 20.00%.

ii. Deferred Taxation
The company does not require to compute deferred tax on PPE, because it charges depreciation as per method,

conditions and rate(s) as specified in the 3" schedule of the Income Tax Ordinance, 1984. Depreciation has
been charged on all items of Fixed Assets except for Land and Land Development on Reducing Balance Method.
During the period, there were no temporary difference/s between Tax Base and Carrying Amount of an Asset or
Liability.

Revaluation Reserve

Revaluation reserve arose from the revaluation of land and land development which were revalued on June 25,
2006 by M/S. GEOTECH Survey company (pvt) Ltd, a firm of professional valuers on the basis of market price
prevailing in the country. The difference between revaluation and actual book value has been reported in
accounts under the head Revaluation Reserve.

The company has revaluated (under 'Fair Value' method) its own land in the year of 2015 located at Squib Road,
Tongi Industrial Area, Gazipur by independent valuer Mahfel Hug & Co. The area of the land is 311.10
Decimals. Book value of the land was Taka 67,411,905. After valuation, this is increased to 597,312,000.
Revalued amountis Taka 529,900,095.

|Particu|ars Taka
Revalued Amount as on May 04, 2015 597,312,000
Book Value as on Revaluation date (67,411,905)
Révaluation Reserve without charging Capital Gain 529,900,095
Deferred Tax Liability @15% on Tk. 529,900,095
450,415,081

Add: Opening Balance of Revaluation Reserve 45,845,841

Revaluation Reserve 496,260,922
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Tax Holday Reserve
The Company enjoyed five years Tax Holiday for Unit-l up to February 28, 1995 while for Unit—Il for a period of

five years ended on April 30, 2000, Unit-lll for a period of five years ended on June 30, 2003 and Unit-1V for a
period of five years ended on December 31, 2005. The Company does not currently enjoy any Tax Holyday

Benefit.

Provisions, Accrued Expenses and Other Payables
Provisions and accrued expenses are recognized in the Financial Statements in line with the International

Accounting Standard (IASs)-37 “Provisions, Contingent Liabilities and Contingent Assets” when
- the company has a legal or constructive obligation as a result of past event.

-itis probable that an outflow of economic benefit will be required to settle the obligation.

- areliable estimate can be made of the amount of the obligation.

Contingent Liabilities
The Company does not have any contingent liabilities as on the reporting date.

Revenue (Turnover) from Sales
Net sale comprises the invoiced value of goods supplied by the company and consists of Sales of manufactured

goods excluding Value Added Tax (VAT).

Revenue Recognition
The revenue is recognized after satisfying all the following conditions for revenue recognition as provided in

IFRSs 15 “Revenue Recognition”;

i. The company has transferred to the buyer the significant risks and rewards of ownership of the goods;

ii. The Company retains neither continuing managerial involvement to the degree usually associated ownership
nor effective control over the goods sold;

iii. The amount of revenue can be measured reliably;

iv. It is probable that the economic benefits associated with the transaction will flow to the company;

v. The cost incurred or to be incurred in respect of the transaction can be measured reliably.

Other non-operating income has been recognized on accrual basis.

Borrowing Cost
Borrowing cost is recognized as expense in the period in which they are incurred unless capitalization of such is

allowed under IAS-23 Borrowing cost.

Earnings Per Share
The Company calculates Earnings Per Shares (EPS) in accordance with IAS-32 & 33 "Diluted Earnings Per Share"

& “Earnings per Shares” which has been shown on the face of Statement of Comprehensive Income and, the
computation of EPS is stated in Note 42 Earning per share (EPS) has been computed by dividing the profit after
tax (PAT) by the number of ordinary shares outstanding as on June 30, 2024 as per IAS-33 “Earnings per
Shares”.

Basic Earnings/Loss

This represents earnings/loss for the year attributable to ordinary shareholders. As there was no preference
('iividend, minority interest or extra ordinary items, the net profit / loss after tax for the year has been
considered as fully attributable to the ordinary shareholders.
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Statemefit of Cash Flows
Statement of Cash Flows is prepared principally in accordance with IAS 7 “Statement of Cash Flows” and the

cash flow from the operating activities have been presented under direct method as prescribed by the
Securities and Exchange Rules 1987 and considering the provision of Paragraph 19 of IAS 7 which provides that
“Enterprise are Encouraged to Report Cash Flow From Operating Activities Using the Direct Method”.

Dividend for the 2023-2024

After the reporting period, the Board of Directors recommended 10.50% cash dividend per share which will be
recognized in the accounts as and when approved by the shareholders in the Annual General Meeting.

Events after the Reporting Period:
Events after the reporting period that provide additional information about the company’s position at the date

of statement of Financial Position or those that indicate the going concern assumption is not appropriate are
reflected in the financial statements. Events after reporting that are not adjusting events are disclosed in the

notes when material.

Human Resources
Particulars 2023-24 2022-23
Officers 728 629
Staff 263 269
Skilled and Unskilled Workers 443 436
Total 1434 ©.A334

Employee Benefit

i. Defined Contribution Plan

The Company maintains a Recognized Provident Fund @ 10% of basic pay (equally contributed by employee
and employer) for all eligible permanent employees. The said fund is managed by a board of trustees.

ii. Defined Benefit Plan .

The Company maintains an Unfunded Gratuity Scheme and deduct when retirement benefits are paid by the
company. The employees are entitle to gratuity benefit after completion of minimum 5 years service in the
company. :

iii. Employee’s Group Insurance

The company also has a Group Insurance Scheme for its permanent employees, premium for which is being
charged to Statement of Comprehensive Income annually as per the insurance policy. -

Directors' Responsibility Statement

The Board of Directors is responsible for the preparation and presentation of the Financial Statements under
section 183 of the Companies Act, 1994 and as per the provision of 'The Framework for the Preparation and
Presentation of Financial Statements' issued by the International Accounting Standards Committee (I1ASC).

Deviation of Revenue & EPS
Taking some cost control measure COGS increased from 82.42% to 85.31% though raw material price was high.

But during this period, Earnings Per Share (EPS) has been increased significantly compared to the previous
period due to decreased of Foreign Exchange Loss compared to the previous period.
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Deviatiof of NOCF
Net Operating Cash Flows is just the resultant figure of Cash Inflows and Outflows from Operating Activities.

Therefore, Net Operating Cash Flows increases, if only Cash Inflows is higher than Cash Outflows in a particular

period and vice versa.
Net Operating Cash Flows has been decreased Tk. 6.52 to Tk. 2.89 because of the increasing financial expenses,

otherwise there were no significant deviation found.

General
i. Figures have been rounded off to the nearest taka.
ii. Previous period's/year's figures have been rearranged wherever considered necessary to ensure

comparability with the current year.

ii. The Company publishes its quarterly accounts as per IASs 34 "Interim Financial Reporting" and the
Bangladesh Securities and Exchange Commission (BSEC) Notification No. BSEC/CMRRCD/2006-

158/208/Admin/81 dated 20 June 2018.
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Amount in Taka

’
Note Partiars 30.06.2024 || 30.06.2023
4.0 Property, Plant & Equipment
A. At Cost
Opening Balance 4,979,263,431 4,343,717,563
Add: Addition during the year 1,537,383,089 635,545,868
6,516,646,521 4,979,263,431

Less: Sale of Fixed Assets

B. Accumulated Depreciation

l

6,516,646,521

4,979,263,431

Opening Balance 2,017,765,892 || 1,747,116,386
Add: Charged during the year 186,796,977 270,649,507
2,204,562,869  2,017,765,892
Written Down Value as at June 30, 2024 (A-B) 4,312,083,652 2,961,497,539
A Schedule of Property, Plant & Equipment is shown in Annexure-A
5.0 Investment in Subsidiary Company
Npoly Trading Ltd. (99,000 shares of Tk. 10.00 each) 990,000 990,000
Less: Investment Loss for Winding-up the Company (400,673) -
589,327 990,000
Less: Transfer to Advance, Deposits and Pre-payments. (589,327)” - J
Closing Balance - 990,000
As per 27 March, 2024 final Winding-up form 8 issue no. 5620. The investment will be returned from Npoly Trading Ltd.
6.0 FDR Investment
Name of Institute or Bank FDR No. Maturity Date Interest Rate Amount Amount
IPDC Finance Limited 2592 08 July 2025 9.25% 3,223,480 3,072,976
IPDC Finance Limited 8901 13 Jan 2025 8.00% 9,405,822 8,909,870
IPDC Finance Limited 7574 28 Nov 2024 8.00% 9,562,040 9,057,803
IPDC Finance Limited 2590 01 Aug 2024 8.00% 6,405,828 6,092,042
IPDC Finance Limited 1625 28 May 2025 9.50% 3,393,282 3,196,801
IPDC Finance Limited 359005 25 Apr 2025 9.25% 5,309,000 5,000,000
IPDC Finance Limited 48077 13 Feb 2025 9.25% 3,000,000 -
IPDC Finance Limited 48495 27 Feb 2025 9.25% 3,000,000 -
IPDC Finance Limited 48496 28 Feb 2025 9.25% 3,000,000 -
IPDC Finance Limited 49922 22 Apr 2025 9.25% 25,000,000 -
IPDC Finance Limited 50564 © 02 May 2025 9.25% 3,000,000 -
IPDC Finance Limited 51073 20 May 2025 9.25% 3,000,000 -
Community Bank Bangladesh Ltd. 116 16 Aug 2024 9.50% 2,672,329 2,524,063
City Bank Limited 228001 18 May 2025 3.50% 767,822 746,909
City Bank Limited 345001 31 Jul 2024 9.75% 1,015,000 -
Closing Balance 81,754,603 38,600,464
7.0 Capital Work-in-Progress (CWIP) '
Capital Machinery in Transit 98,861,427 15,528,680
Add: Addition during this period 7,622,746 98,861,426
106,484,173 114,390,107
Less: Transferred to Plant and Machinery during the year (98,861,42?)| I (15,528,680)]
7,622,746 98,861,427
Opening Balance of Advance on Civil Construction 483,931,919 56,860,000
Add: Addition during this period 161,922,082 427,071,919
645,854,001 483,931,919
Less: Transferred to Factory Building during the year (645,854,001)“ - ]
- 483,931,919
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Note ” Particulars Aot ke
30.06.2024 || 30.06.2023
Opening Balance of Advance on Land & Land Development 47,124,633 32,603,633
Add: Addition during this period - 23,067,857
47,124,633 55,671,490
Less: Transferred to Land & Land Development during the year (47,124,633}” (8,546,857]]
- 47,124,633
Closing Balance 7,622,746 629,917,978
8.0 Inventories
Raw Materials 640,856,586 610,139,148
Work in Process 55,687,510 54,595,598
Finished Goods 633,651,199 631,260,483
Stores and Spares 11,364,993 12,914,765
Stock in Transit 1,102,323 1,252,640
Packing Materials 7,093,943 8,061,298
Closing Balance 1,349,756,554 1,318,223,933
9.0 Trade & Other Receivables
Receivables against Sales & others 1,383,273,609 || 1,296,309,109 |
Closing Balance 1,383,273,609 1,296,309,109
Day Range 30.06.2024 30.06.2023
Below 30 days 904,365,792 805,785,742
Below 90 days 420,056,830 430,244,993
Below 180 days 55,054,149 56,389,446
Above 180 Below 1 Year 3,796,838 3,888,927
Total 1,383,273,609 1,296,309,109
a) This is unsecured, considered good and is falling due within one year.
b) No amount is considered doubtful or bad and therefore no provision is made in the Financial Statements.
c) No amount is due by any Director or other Officer of the company and any of them severally or jointly with any other person.
10.0 Advance, Deposit & Pre-payments

Advance to Suppliers
Opening Balance
Add: Addition during this period

Less: Bill Adjustment

Advance to Employees
Advance against Brand Development
Other Receivables

Deposits:

Security Depaosit

BG Margin & LC Margin
Deposit for Utilities

Prepayments:
Prepaid Rent
Value Added Tax (VAT)

Closing Balance
i

a) Employees advance of Tk. 10,885,875 includes advance to officers mostly for official purpose.

207,428,185 9,969,095
1,901,101,338 312,108,768
2,108,529,523 322,077,863

(1,845,249,459)] [ (114,649,678)|

263,280,064 207,428,185

10,885,875 6,569,459
. 1,455,809

862,048 -
275,027,987 215,453,454
11,759,573 2,407,548
180,332,427 27,099,151
192,092,000 29,506,699
27,581,891 27,717,474
169,089 4,193,443
27,750,980 69,910,917
494,870,967 314,871,070

b) No amount is due by the Directors, including Managing Director or officer of the company and any of them severally or jointly with

any other person except as stated in (a) above.
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Note - Particulars Amount inTaka
30.06.2024 || 30.06.2023
11.0 Advance Income Tax
Opening Balance 604,297,617 389,567,842
Add: Additions during the year
AIT Paid at Port (Import Stage) 122,164,941 134,506,372
AIT Paid (Export, Local & Others) 87,168,448 77,464,426
AIT on Vehicles 1,236,000 1,260,500
_AIT on Bangladesh Bank Cash Assistance 297,170 1,151,400
AIT on FDR Interest 544,017 347,077
815,708,192 604,297,617
Less: Adjustments during the year
AIT at Port (Import Stage) Disallowed (FY: 2020-2021) (127,458) -
AIT Refund up to FY: 2020-2021 (122,410,305) -
Prior Year Adjustment on Income Tax Assessment (FY: 2020-2021) (75,382,976) “
Closing Balance 617,787,453 604,297,617
12.0 Accrued Interest Receivable on FDR
Name of Institute or Bank Interest Rate FDR No. Maturity Date 30.06.2024 30.06.2023
IPDC Finance Limited 9.25% 2592 08 July 2025 292,454 195,305
IPDC Finance Limited 8.00% 8901 13 Jan 2025 348,402 289,323
IPDC Finance Limited 8.00% 7574 28 Nov 2024 454,786 373,383
IPDC Finance Limited 8.00% 2590 01 Aug 2024 468,942 361,884
IPDC Finance Limited 9.50% 1625 28 May 2025 29,145 22,164
IPDC Finance Limited 9.25% 39005 25 Apr 2025 88,798 70,417
IPDC Finance Limited 9.25% 48077 13 Feb 2025 104,918 -
IPDC Finance Limited 9.25% 48495 27 Feb 2025 94,274 -
IPDC Finance Limited 9.25% 48496 28 Feb 2025 93,514 -
IPDC Finance Limited 9.25% 49922 22 Apr 2025 437,158 -
IPDC Finance Limited 9.25% 50564 02 May 2025 44,856 -
IPDC Finance Limited 9.25% 51073 20 May 2025 44,856 -
Community Bank Bangladesh Ltd. 9.50% 116 16 Aug 2024 31,171 18,333
City Bank Limited 3.50% 228001 18 May 2025 31,299 3,050
City Bank Limited 9.75% 345001 31Jul 2024 50,430 =
Closing Balance 2,615,003 1,333,859
13.0 Inter-Company Receivables
Npoly Trading Ltd. 272,721 272,721
Less: Transfer to Advance, Deposit and Pre-payments. - (272,721) -
Closing Balance - 272,721
14.0 Cash & Cash Equivalents
Cash in Hand 6,874,898 10,198,114
Cash at Bank (Note: 14.1) 143,121,428 204,196,487
Closing Balance 149,996,326 214,394,601
14.1 Bank Name Branch A/C No.
AB Bank Limited Gulshan Circle-2 CD-885000 (78,069) (2,027,160)
Agrani Bank Limited Gulshan -1 CD-2926 664,471 840,799
Agrani Bank Limited Nawabpur Corp. COR-06621 135,914 6,132,171
Agrani Bank Limited Rangpur SND- 20440 10,080 -
Al-Arafa Islami Bank Ltd. Pagati Sharoni CD-8812 (2,973,378) 713,559
Bank Asia Limited Gulshan -1 CD-10829 - 154,843
Bank Asia Limited Mohakhali CD-238 330,074 697,353
Bank Asia Limited Mohakhali CD-1540 25,424 1,448,119
'Bengal Commercial Bank Ltd. Gulshan Corp. CD-2436 1,260 3,175
BRAC Bank Limited Satmosjced Road CD-51001 - 21,027,336
BRAC Bank Limited Gulshan Br. CD-51001 476,423 375,222
Citizens Bank Ltd. Gulshan Corp. SND-00027 8,644 -
City Bank Limited Dhanmondi CD-28001 338,054 632,777
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City Bank Limited Foreign Exchange CD-5001 1,475,914 102,760
Community Bank Bangladesh Ltd. Gulshan CD-8101 5,000 51,839
Community Bank Bangladesh Ltd. Gulshan CD-8301 17,623 18,058
Dutch Bangla Bank Limited Pagati Sharoni CD-3803 23,378,315 33,869,974
Dutch Bangla Bank Limited Muradpur, ct. CD-4628 7,905 202,206
Dutch Bangla Bank Limited Comilla CD-2219 2,485 2,286
_Dhaka Bank Limited Gulshan Circle-2 CD-0148 1,953,402 99,433
Dhaka Bank Limited Gulshan Circle-2 CD-1253 - 882,932
Dhaka Bank Limited Gulshan Circle-2 SND-2821 218 -
Eastern Bank Ltd. Gulshan Circle-2 CD-22731 495,468 455,154
IFIC Bank Ltd. Moulavi Bazar CD-21001 - 2,993,865
IFIC Bank Ltd. Pagati Sharon CD-22041 4,847,725 321,262
Islami Bank Bangladesh Limited Kawran Bazar CD-12804 254,353 493,858
Islami Bank Bangladesh Limited Badda CD-3204 738,646 8,925,239
Islami Bank Bangladesh Limited Takerhut CD-3400 358,660 378,925
Jamuna Bank Limited Gulshan CD-13615 20,438,763 30,122,785
Janata Bank Limited Gulshan-1 CD-71210 (1,368,452) 907,485
Midland Bank Ltd. Gulshan CD-6032 48,651 119,278
Modhumati Bank Limited Gulshan CD-00070 357,431 17,295
Mutual Trust Bank Limited Banani CD-07295 1,711,541 1,068,423
National Bank Limited Gulshan CD-69629 16,238,422 19,146,508
NCC Bank Ltd. Dhanmondi CD-00320 1,479,609 9,815
NCC Bank Ltd. Bashundhara SND-00491 716,694 -
NRBC Bank Ltd. Gulshan SND-00135 140,328 -
One Bank Limited Dhanmondi CD-87001 32,264 1,263,144
One Bank Limited Banani SND - 01831 26,472,785 207,083
One Bank Limited Agrabad CD- 05414 277,004 -

- One Bank Limited Agrabad SND - 01974 12,684 -
Premier Bank Limited Gulshan Circle-2 CD-00033 - 4,447
Premier Bank Limited Gulshan Circle-2 CD-01072 373,099 400,303
Prime Bank Limited Gulshan Circle-2 CD-22889 2,887,065 18,793,100
Prime Bank Limited Gulshan-2 (Dividend Acc 19-20) SND-26085 1,083 5,055,851
Prime Bank Limited Gulshan-2 (Dividend Acc 20-21) SND-27750 3,703,126 3,698,156
Prime Bank Limited Gulshan-2 (Dividend Acc 21-22) SND-29738 3,533,239 3,603,905
Prime Bank Limited Gulshan-2 (Dividend Acc) SND-32862 3,634,436 -
Prime Bank Limited Gulshan Circle-2 FC-8788 1,623,745 2,495,750
Prime Bank Limited Gulshan CD-5221 1,095,628 187,284
Prime Bank Limited Gulshan SND-31711 1,946 -
Pubali Bank Limited Pagati Sharoni CD-0255 (1,883,555) (2,350,454)
Shahajalal Islami Bank Limited Satmosjeed Road CD-01639 35,273 3,442,957
Shahajalal Islami Bank Limited Gulshan-1 SND- 00130 25,000 450,007
Shahajalal Islami Bank Limited Gulshan South SND- 01398 501,225 -
Social Islami Bank Limited Pagati Sharoni SND - 00028 3,125,667 -
Sonali Bank Limited Gulshan-1 CD-0735 42,032 1,332,310
Sonali Bank Limited Bogra College road CD-0574 9,502 201,614
Sonali Bank Limited Custom House SND - 03053 4,902 -
South Bangla agriculture Bank Ltd. Pagati Sharoni CD-0254 521,379 4,178
Standard Chartered Bank Gulshan-2 CD-25804 318,254 1,583,747
Standard Bank Limited Gulshan-1 CD-3814 344,238 549,961
Trust Bank Ltd. Gulshan Corp. Br. CD-16474 7,128 1,015,885
Trust Bank Ltd. Gulshan-1 CD-1414 493,671 4,137
United Commercial Bank Limited Tongi CD-03100 22,939,123 28,957,904
Uttara Bank Limited Kalabagan CD-11673 - 3,104,527
Uttara Bank Limited Gulshan-1 CD-0012 751,887 3,117
Closing Balance 143,121,428 204,196,487
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15.0 Share Capital
Authorized:
300,000,000 Ordinary Shares of Taka 10 each 3,000,000,000 3,000,000,000
Issued, Subscribed and Paid-up Capital:
1) 134,0000 Ordinary Shares of Taka 10 each 13,400,000 13,400,000
11) 134,0000 Rights Shares of Taka 10 each (1:1) 13,400,000 13,400,000
-111) 536,0000 Rights Shares of Taka 10 each (1:2) 53,600,000 53,600,000
1V) 6,388,845 Bonus Shares of Taka 10 each 63,888,450 63,888,450
V) 2,597,192 Bonus Shares of Taka 10 each 25,971,920 25,971,920
VI) 3,405,207 Bonus Shares of Taka 10 each 34,052,070 34,052,070
Vil) 4,086,248 Bonus Shares of Taka 10 each 40,862,480 40,862,480
VIIl) 5,393,848 Bonus Shares of Taka 10 each 53,938,480 53,938,480
1X) 6,580,494 Bonus Shares of Taka 10 each 65,804,940 65,804,940
X) 1:1 Right Shares of Taka 10 each 364,918,340 364,918,340
729,836,680 729,836,680
Composition of Shareholding: 30.06.2024 30.06.2023
Quantity % Quantity %
Sponsors/Directors 25,295,134 34.66 25,295,134 34.66
Financial Institutions 10,224,834 14.01 8,607,587 1379
General 37,463,700 51.33 39,080,947 53.55
72,983,668 100 72,983,668 100
Name wise shareholding position of Sponsors/ Directors:
Name Position Shareholding Qty. %
Mr. Golam Murshed Chairman 3,782,840 5.18
Mr. Riad Mahmud Managing Director 3,603,773 4.94
Ms. Mahmuda Akhter ICB Nominated Director 13,637,557 18.69
Mr. Rohel Mahmud Sponsor 726,202 1.00
Mrs. Razia Morshed Sponsor 304,082 0.42
Mrs. Khaleda Akhand Sponsor 9,069 0.01
Late Shamsul Abedin Akhand and Sponsor 3,231,611 4.43
Total 25,295,134 34.66
Classification of Shareholders by holdings: Number of Holders Total Holding (%)
Holdings 30-06-2024 30-06-2023 30-06-2024 30-06-2023
1 to 500 3,997 4,748 41.45 42,05
501 to 1,000 1,670 2,059 17.32 18.24
1,001 to 5,000 2,579 2,946 26.74 26.09
5,001 to 50,000 1,253 1,409 12.99 12.48
50,001 to above 145 129 1.50 1.14
9,644 11,291 100 100
© 16.0 Share Premium
Total 536,000 shares of Taka 250 each (January, 2009) 134,000,000 134,000,000
Total 36,491,834 shares of Taka 05 each (February, 2021) 182,459,170 182,459,170
Closing Balance 316,459,170 316,459,170
17.0 Revaluation Reserve
Opening Balance 496,260,922 496,260,922
Add: Land Revalued during this year = =
496,260,922 496,260,922
Less: Deferred Tax on Land Revaluation l_ - H =
496,260,922 496,260,922

On 4th May 2015, the company has revaluated its own land located at Squib Road, Tongi Industrial Area, Gozipur by independent value:
Mahfel Hug & Co. Chartered Accountants. The area of the land is 311.10 Decimals. (Details in Note- 3.8)
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18.0 Retained Earnings
Opening Balance 626,023,056 546,280,722
Add: Profit during the year 165,942,514 152,591,224
791,965,571 698,871,946
Less: Adjustments during the year
Payment of Stock Dividend & -
Cash Dividend Paid (2021-2022 FY) (76,632,851) (72,848,890)
AIT at Port (Import Stage) Disallowed (2020-2021 FY) (127,458) -
Tax Adjustment against assessment (2020-2021 FY) (22,439,842) =
Closing Balance 692,765,419 626,023,056
-19.0 Long-Term Loan
Prime Bank Ltd.
Opening Balance 87,479,277 239,516,402
Add: Received during the year - -
87,479,277 239,516,402
Less: Paid during this year (73,033,179)] [ (152,037,125)]
Closing Balance 14,446,098 87,479,277
Less: Current Maturity within one year (14,446,098]] ’_ (87,479,2?7)]
Syndicate Loan (Bank Asia & IDLC)
Opening balance 421,559,654 -
Add: Received during the year 513,460,518 421,559,654
935,020,172 421,559,654
Less: Paid during this year (51,790,241)] [ -
Closing Balance 883,229,931 421,559,654
Current Maturity within one year (52,551,315)| [ (42,696,307)]
830,678,616 378,863,347
Loan from WPPF
Opening balance 11,500,000 -
Add: Received during the year 2,550,000 11,500,000
14,050,000 11,500,000
Less: Paid during this year - - ]
Closing Balance 14,050,000 11,500,000
Current Maturity within one year -
14,050,000 11,500,000
19.1 Long-Term Loan (Non-current Maturity)
Prime Bank Ltd. - -
Syndicate Loan (Bank Asia & IDLC) 830,678,616 378,863,347
Loan from WPPF 14,050,000 11,500,000
Closing Balance 844,728,616 390,363,347
'19.2 Long-Term Loan (Current Maturity)
Prime Bank Ltd. 14,446,098 87,479,277
Syndicate Loan (Bank Asia & IDLC) 52,551,315 42,696,307
Loan from WPPF - -
Closing Balance 66,997,413 130,175,584
Total Long-Term Loan 911,726,029 520,538,931
Most of the Term Loan was re-paid through Inter-company loen.

Name of Institute Branch |Sanction No. Issue Date
6tandard Chartered Bank Motijheel |BA8/10836628/SCB/UC 29-Feb-2022
Prime Bank Ltd. Gulshan-1 |Prime/CAD/CNIB/2024/132 19 May 2024
IDLC Finance Limited Gulshan-1 |[IDLC/CAD/LRCORP/GLN/2022/2127, 2128, 2129, 2130, 2131 19 Dec 2022
Bank Asia Limited Mohakhali |BA/MKH/CR/2024/0058 18 Jan 2024
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Particul
LGS 30.06.2024 || 30.06.2023

20.0

21.0

22.0

23.0

Security against Facilities
a) Registered Mortgage over Factory Land and Building on pari-passu basis between Standard Chartered Bank, BRAC Bank, One Bank

Ltd, Commercial Bank of Ceylon Ltd., Prime Bank Limited of which area of Land is 146.90 decimals located at Kathaldia, Tongi, Gazipur.
b) Demand Promissory Note & Letter of Continuation.

¢) Un-dated Cheque(s) supported by Irrevocable Letter of Authority & Memorandum of Deposit.

d) Personal Guarantee of the Sponsor Directors.

_ e) Syndicate Loan (Bank Asia & IDLC) 1263.00 decimals land at located Hobirbari, Vhalivka, Mymensingh and 78.45 decimals land

located at Poddobila, korpara, Gopalgong

Deferred Tax Liabifity
Deferred tax liability has been calculated on the revaluation surplus of land. On 4th May 2015, the company has revaluated its own land

located at Squib Road, Tongi Industrial Area, Gozipur by independent valuer Mahfel Huq & Co. The area of the land is 311.10 Decimals.
Book value of the land was Taka 67,411,905, After valuation, this is increased to 597,312,000. Revalued amount is Taka 529,900,095.
The company does not require to compute deferred tax on PPE, because it charges depreciation as per method, conditions and rate/s as
specified in the 3rd Schedule of the Income Tax Ordinance, 1984. Depreciation has been charged on all items of Fixed Assets except for
Land and Land Development on Reducing Belance Method. During the period, there were no temporary difference/s between Tax Base
and Carrying Amount of an Asset or Liability.

Revaluation Surplus on Land & Land Development l 529,900,095 ” 529,900,095J
Deferred Tax Liability @ 15%. 79,485,014 79,485,014
Closing Balance

Zero Coupon Bonds

Fund from Zero Coupon Bonds [ 498,000,000 ][ 498,000,000 |
Closing Balance 498,000,000 498,000,000

Inter-Company Loan (Non-Current Maturity)

National Fittings & Accessories Limited

Opening Balance 1,076,666,662 1,329,999,998
Add: Received during the year = E
1,076,666,662 1,329,999,998
Less: Paid during this year [ (253,333,336)|[__(253,333,336)]
Closing Balance 823,333,326 1,076,666,662
Current Maturity within one year [ [253,333,336)J [ (253,333,336}]
569,999,990 823,333,326

Company take Inter-Company Loan from National Fittings & Accessories Ltd. for settling down higher rate Bank loan and NBFl loan as
per approval as a syndicate loan from Standard Chartered Bank Ltd.

Short-Term Loan

Loan against Trust Receipt (LTR)
Standard Chartered Bank

Bank Asia

BRAC Bank Limited

Community Bank Bangladesh Ltd.

Dhaka Bank

One Bank Limited
Prime Bank Limited
Closing Balance

Short Term Finance (STF)
Standard Chartered Bank Limited
Bank Asia

IDLC Finance Limited

BRAC Bank Limited

Community Bank Bangladesh Ltd.

Dhaka Bank

One Bank Limited
Prime Bank Limited
Closing Balance

Total Short-Term Loan

230,916,634 296,039,515
169,263,646 =
35,979,144 223,195,764
29,727,500 -
362,547,777 :
227,182,849 558,112,385
293,142,360.84 113,558,603
1,348,759,912  1,190,906,266
11,206,250 113,419,524
58,576,332 -
- 34,166,573
194,770,528 =
20,167,455 18,287,432
122,305,857 .
293,660,470 294,896,017
884,662,736 669,471,412
1,585,349,627  1,130,240,957
2,934,109,539  2,321,147,223
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Nate Farbculn 30.06.2024 || 30.06.2023
Name of Institute Branch Sanction No. % Issue Date
Standard Chartered Bank Limited Motijheel BA8/10836628/SCB/UC 29-Feb-2022
Prime Bank Limited Gulshan-1 Prime/CAD/CNIB/2024/132 19 May 2024
IDLC Finance Limited Gulshan IDLC/CAD/LRCORP/GLN/2020/1612 01-Dec-2020
One Bank Limited Banani OBL/BB/CR/SA/256/2023 06 June 2023
Community Bank Bangladesh Ltd. Gulshan CBBL/HO/CAD/2023/2011 19 Dec 2023
BRAC Bank Limited Shatmosjeed Road CAD-Dhaka/MI1/01161151/2022/0055 03 Aug 2023

24.0

25.0

26.0

Security against Facilities

a) Registered Mortgage over Factory Land and Building on pari-passu basis between Standard Chartered Bank, City Bank, BRAC Bank,
One Bank Ltd, Commercial Bank of Ceylon Ltd., Prime Bank Limited of which area of Land is 146.50 decimals located at Kathaldia,
Tongi, Gazipur.

b) Demand Promissory Note & Letter of Continuation.

¢) Un-dated Cheque(s) supported by Irrevocable Letter of Authority & Memorandum of Deposit.

d) Personal Guarantee of the Sponsor Directors.

Bank Overdraft

Name of Bank Branch Account No.
Standard Chartered Bank Motijheel 01124925801 40,312,981 28,838,334
Bank Asia Mohakhali 02833001520 31,840,880 -
BRAC Bank Limited Satmasjid Road 201161151001 16,598,920 -
Community Bank Bangladesh Ltd. Gulshan-1 0070315928701 30,971,782 30,683,842
Dhaka Bank Gulshan Corp. 1201750000104 31,665,863 -
One Bank Limited Banani 0181020003524 279,162,502 275,637,447
Prime Bank Limited Gulshan-1 2118759023032 102,691,013 97,476,405
Closing Balance 533,243,940 432,636,027
Accounts Payable
" Payable against Carriage Outwards 5,328,087 5,275,334
Gratuity Payable 2,561,200 2,256,200
Gas Bill Payable 65,976,366 2,839,330
Mobile Bill Payable 778,366 755,695
Directors Remuneration Payable 600,000 120,000
Electricity Bill 12,631,739 5,915,983
Local Supplier 21,836,383 25,350,307
Non-refunded Rights Share Subscription Money-2021 38,520 38,520
Employer's Contribution to Provident Fund 19,790,385 21,511,288
Closing Balance ' 129,541,047 64,062,657
Unclaimed Dividend Account
Unclaimed Cash Dividend for the FY: 2019-2020 E 5,055,851
Unclaimed Cash Dividend for the FY: 2020-2021 3,703,126 3,698,156
Unclaimed Cash Dividend for the FY: 2021-2022 3,533,239 3,603,905
Unclaimed Cash Dividend for the FY: 2022-2023 3,634,436 -
Closing Balance 10,870,802 12,357,912

*Including interest and other deduction.
Tk. 5,062,000.00 Unclaimed dividend transfer to Capital Marketing Stabilization Fund (CMSF) as per BSEC's Directive No. BSEC/

CMRRCD/2021-386,/03 Dated 14 Jonuary 2021, Accounts Pay Cheque No. 5046321 from Prime Bank Ltd. Date June 17, 2024.
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27.0 Inter-Company Loan (Current Maturity)
National Fittings & Accessories Limited
253,333,336 |[ 253,333,336 |

28.0

29.0

30.0

31.0

Current Maturity for the next year
Closing Balance

Provision for Expenses
Staff Salary Payable
Audit Fees Payable
Interest payable on Bond
WPPF Interest

VDS payable

TDS Payable

Closing Balance

Workers Profit Participation Fund (WPPF)
Opening Balance
Add: Provision during the year

Less: WPPF Disbursed to Beneficiary
Closing Balance

253,333,336 253,333,336
19,818,237 19,963,601
345,000 345,000
75,219,633 30,306,918

517,500 .

994,522 984,675
985,912 976,150
97,880,803 52,576,344
9,572,625 13,320,315
10,478,486 9,572,625
20,051,111 22,892,940

(9,572,625)|[  (13,320,315)]
10,478,486 9,572,625

Tk. 957,262.00 has been paid through Pay Order No. 0952322 Dated: 20.11.2023 for the FY-2022-2023 to the Government

Welfare Fund

Provision for Taxation
Opening Balance
Add: Provision for the year (Note: 40.1)

Less: Tax Adjustment against assessment (FY: 2020-2021)

Closing Balance

Revenue

Total Local Sales

Less: VAT Paid during the year
Net Local Sales

Add: Export Sales

Total

145,085,666 106,224,396
43,627,203 38,861,270
188,712,869 145,085,666

(52,943,134) | =]
135,769,735 145,085,666
8,290,981,573 || 7,374,748,652

(1,081,432,379)

(961,923,737)

7,209,549,194  6,412,824,915
61,651,344 || 64,053,427 |
7,271,200,538 __ 6,476,878,342

Supplementary duty is not applicable, VAT on export are zero rated, VAT on local sales are 15% for manufacturer (Section 3 &

7 of VAT Act, 2012

Quantity (MT) - Sales

Opening Stock

Add: Production during the year
Goods available for Sale

Less: Closing Stock of Finished Goods
Sales during the year

Quantity (MT) Quantity (MT)
6,557 5,596
62,966 56,550
69,523 62,146
(6,582)] | (6,557)|
62,941 55,589
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32.0 Cost of Goods Sold
Opening Stock of Raw Materials 610,139,148 582,729,694
Add: Purchase during the year 5,385,811,200 4,829,393,676
Less: Closing Stock of Raw Materials (640,856,586) (610,139,148)
Raw Materials used in Production (Note: 32.1) 5,355,093,762 4,801,984,222
Add: Manufacturing Overhead (Note: 33.0) 796,693,973 670,951,161
Consumption of Packing Materials 54,578,688 51,213,632
Total Production Costs 6,206,366,424 5,524,149,015
Add: Opening Work-in-Process 54,595,598 55,709,794
Less: Closing Work-in-Process (55,687,510) (54,595,598)
Costs of Goods Manufactured 6,205,274,512 5,525,263,211
Add: Opening Stock of Finished Goods 631,260,483 || . 444,488,933 |
Goods available for Sales 6,836,534,995 5,969,752,144
Less: Closing Stock of Finished Goods (Note: 32.2) (633,651,199)||  (631,260,483)]
Cost of Goods Sold 6,202,883,796 5,338,491,661
32.1 Raw Material used in Production
2023-2024 2022-2023
Quantity (MT) l Taka Quantity {MT]J [ Taka
Opening Stock 7,896 610,139,148 9,420 582,729,694
Add: Purchase during the year 69,947 5,385,811,200 60,622 4,829,393,676
77,843  5,995,950,348 70,042 5,412,123,370
Less: Closing Stock (8,320) (640,856,586) (7,896) (610,139,148)
69,523 5,355,093,762 62,146 4,801,984,222
32.2 Closing Stock of Finished Goods (Quantity and Value):
2023-2024 2022-2023
Quantity MT Value (TK) Quantity MT J' Value (TK)
Finished Goods 6,582 633,651,199 6,557 631,260,483
33.0 Manufacturing Overhead
Salary & Wages 131,350,426 107,606,965
C&F Commission Expenses 2,032,840 1,592,218
Conveyance 194,479 140,943
Entertainment & Staff Food 7,457,417 6,978,962
Fuel and Lubricant Vehicle (Factory) 1,038,559 832,397
Carriage Inward 5,629,530 1,886,690
House Rent (Engineers & Officers) 1,580,400 1,382,500
Insurance Premium (Fire) 9,324,084 6,801,639
Internet Bill 151,200 158,177
Labour Charges (Unload) 20,004,365 20,869,748
Land Rent 10,894,416 10,051,874
License and Renewal Fee 419,156 1,357,712
Medical Expenses 22,502 -
Municipal and Land Tax 2,438,544 1,381,494
Office Maintenance Expense 1,094,616 998,809
Papers & Periodicals 210,000 175,350
Postage & Stamps 53,815 195,580
Power & Fuel 422,167,166 252,078,781
Printing Expenses 3,043,261 -
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Stationery 167,340 107,273
TA/DA Expenses 51,170 194,596
Telephone & Mobile Bill 981,147 772,631
Travelling Expenses 197,579 379,454
Vehicle Maintenance 69,527 404,528
Warehouse Rent - 528,750
Depreciation (Note: 4.0) 176,120,435 254,074,090
Total 796,693,973 670,951,161

34.0 Administrative Expenses
Salary & Allowances 127,436,582 110,782,029
Annual Listing Fees 971,812 939,312
Audit Fees 345,000 345,000
Managing Directors' Remuneration & Perquisites (Note: 45.0) 6,240,000 1,440,000
Bank Guarantee Commission 2,061,823 1,575,836
CDBL Bill & Service Charge - 265,000
Conveyance 868,395 975,521
Courier Expenses 172,515 269,281
Credit Rating Service 96,750 96,750
Depreciation (Note: 4.0) 10,676,542 16,575,416
Directors' Board Meeting Fees 396,000 451,000
EGM & AGM Exp. 163,550 136,500
Electric, WASA Bills, GAS Bills 2,110,128 1,762,331
Employer's Contribution Recognized Provident Fund 16,411,133 15,250,828
Entertainment & Staff Food 2,854,857 2,594,879
Expenses for Bond Issue and others - 1,851,627
Professional Charges & Fees 2,602,500 628,111
Fire Fighting Expenses 233,581 -
Fuel Bills for Vehicle 4,958,882 4,538,005
Group Insurance 30,282 240,786
ID card and Uniform Expense 222,948 144,674
Internet Bill 704,470 531,282
License Renewal Fee, Rates & Taxes 2,168,970 1,852,774
Office Maintenance 2,184,947 1,822,501
Office Rent 18,409,200 16,504,800
Printing Expenses 241,714 134,640
Recruitment Exp. 491,362 464,887
Stationery Expenses 99,694 156,178
TA/DA Expenses 1,086,763 679,741
Telephone & Mobile Bill 1,927,642 1,157,618
Training & Development 257,000 -
Vehicle Maintenance 2,141,555 2,006,902

208,566,598 186,174,209

Total
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” Particulars
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Hke 30.06.2024 ||  30.06.2023
35.0 Selling and Distribution Expenses
Advertisement & Publicity 4,070,687 389,549
Conveyance 187,877 587,269
Entertainment 826,477 1,103,723
Fuel Bills for Vehicle 1,068,875 1,646,906
Godown Rent 2,789,440 2,666,160
Iﬁcentive 37,782,965 24,980,823
Courier Expenses 202,311 345,283
C&F Charges-Export 446,300 464,000
Printing Expenses = 794,725
Promotional Expenses 683,120 4,968,702
Sales Conference/ Meeting 8,327,851 6,781,305
Stationery Expenses 263,353 116,141
R&D Sample Expenses 89,810 -
Internet Bill 92,124 76,747
Telephone & Mobile Bill 5,911,621 4,373,460
Tender & Testing Expenses 1,329,832 2,388,198
Transport / Carriage Outwards 56,025,034 51,374,953
Oversees & Traveling Expenses 34,566,207 37,527,250
Vehicle Maintenance 1,494,141 1,155,262
Total 156,158,025 141,740,456
36.0 Other Income
Bangladesh Bank Cash Assistance on Export 2,971,700 11,514,000
Interest on FDR Investment 2,701,156 1,724,049
Loss on Subsidy Investments (400,673) -
Accrued Interest Receivable on FDR 2,615,003 1,333,859
Total 7,887,186 14,571,908
37.0 Foreign Exchange Gain/(Loss)
Foreign Exchange Gain 14,198,850 17,241,832
Foreign Exchange Loss (98,719,082) (285,875,568)
Total (84,520,232) (268,633,736)
38.0 Financial Expenses
Bank Charges 11,470,983 9,497,021
Interest on Short-Term Loan:
Interest on OD 57,772,071 46,264,746
Interest on LTR Loan 102,499,927 41,941,626
Interest on STF Loan 143,552,296 99,246,735
303,824,295 187,453,107
Interest on Long-Term Loan & Bond:
Interest on Long-Term Loan 46,702,880 128,128,021
Bond Interest 44,912,712 30,306,918
91,615,592 158,434,939
Total 406,910,870 355,385,068
39.0 Workers Profit Participation Fund (WPPF)
Profit before WPPF and Taxation 220,048,203 I [ 201,025,119
Allocation for WPPF @ 5% 10,478,486 9,572,625
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40.0 Provision for Taxation
Net Profit Before Tax 209,569,718 191,452,494
Applicable Tax Rate 20.00% 20.00%
41,913,944 38,290,499

Turnover Tax
Revenue (Note: 31)
Applicable Tax Rate

7,271,200,538
0.60%

6,476,878,342
0.60%

43,627,203

38,861,270

Current year Tax Rate is 20.00% on EBT and Turnover Tax is 0.60%, which is higher as per Income Tax Act, 2023.

41.0 Net Operating Cash Flow
Under Direct method:
Revenue
Opening Trade Debtors

Closing Trade Debtors

Other Income
Collection from Sales and Others

Cost of Goods Sold

Administrative & Selling Expenses
Depreciation

Interest on LTR & STF Loan

AIT Paid at Port {Import/Export Stage & Vehicles)
AIT Refund (Fy 20-21)

WPPF Disbursed to Beneficiary

Foreign Exchange Gain/(Loss)

Provision for Expenses

Unclaimed Dividend Account

Accrued Interest Receivable on FDR
(Increase)/Decrease in Inventories
Increase/(Decrease) in Other Current Liabilities
(Increase)/Decrease in Other Current Assets
Payment to Suppliers, Employees and Others
Net Cash Flows from Operating Activities

42.0 Earnings Per Share (EPS)
' Net Profit After Tax
Number of Shares outstanding

43.0 Net Asset Value Per Share (NAV)
Net Asset Value
Weighted Average Number of Shares

i
44.0 Net Qperating Cash Flow Per Share (NOCFPS)
Net Operating Cash Flow :
Weighted Average Number of Shares
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7,271,200,538
1,296,309,109

6,476,878,342
1,341,945,269

8,567,509,647

7,818,823,611

[ (1,383,273,609)]| (1,296,309,109)|

7,184,236,038

6,522,514,502

[ 8,287,859 || 14,571,908 |
7,192,523897  6,537,086,410
(6,202,883,796)|[ (5,338,491,661)
(364,724,623)||  (327,914,665)
186,796,977 270,649,507
(315,295,278)||  (196,950,129)
(211,410,575)||  (214,729,775)
122,410,305
(9,572,625) (13,320,315)
(84,520,232)||  (268,633,736)
45,304,459 32,525,635
(1,487,110) 3,387,729
(1,281,144) (264,242)
(31,532,622) 4,078,404
65,478,390 23,557,410
(179,137,849) (34,774,644)
(6,981,855,724) _ (6,060,880,482)
210,668,174 476,205,928
165,942,514 152,591,224
72,983,668 72,983,668
2.27 2.09

2,235,322,191

2,168,579,828

72,983,668 72,983,668
30.63 29.71
210,668,174 476,205,928
72,983,668 72,983,668
2.89 6.52
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45.0 Director's Remuneration and Perquisites
Mr. Riad Mahmud 6,240,000 1,440,000
6,240,000 1,440,000
46.0 Capacity Utilization
Utilizati T
Capacity of Production in M. Ton per year isation (M1}
30.06.2024 30.06.2023
o Installed Capacit 75,500 M.T 2 :
Current year's Installed Capacity is 75,500 M.Ton, P V. S e S b
. Current Year Production 62,966 56,550
last year which was 65,500 M.Ton
Rate 83.40% 86.34%
47.0 Contingent Liability
(1) There was no contingent liability as on 30 June, 2024.
(1) There was no claim against the company, not acknowledged as debt as on 30 June, 2024.
(I11) There was no credit facility available to the company under any contract.
(IV) There was no bank guarantee issued by the company on behalf of their directors or the company itself except bank loan.
The following amounts has been demanded by VAT Authority as per their departmental audit objection against which cases
have been filed in Tribunal and Court. It is probable that the judgment will be in favor of the company.
Period Amount Status
July' 1998 to April' 2000 5,148,712 |Writ petition no. 7442 of 2003 in the Honorable Supreme Court of
January' 2006 to June' 2008 11,646,222 |Writ petition no. 1755 of 2009 in the Honorable Supreme Court of
January' 2006 to June' 2008 4,545,225 |Filed a case with Honorable Appellate Tribunal for proper judgment which
, Writ petition no. 3288 of 2009 in the Honorable Supreme Court of
July' 2008 to December' 2008 7,534,439 . .
Bangladesh, High Court Division
All of these ceases are stayed till disposal of Rule.
48.0 Related Party Transactions

Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over
the other party in making financial and operational decision and include associated companies with or without common
directors and key management personnel. The Company has entered into transactions with other entities in normal course of
business that fall within the definition of related party as per IAS 24: Related Party Disclosures.

Total
Related Party & Relationship Nature'of Transaction Outstanding Balance
Transactions
2023-2024
2023-2024 2022-2023
Mr. Riad Mahmud, Managing Director (Note: 45) Remuneration 6,240,000 600,000 120,000
Directors Board Meeting Fees - 396,000 - =
Inter-Company
Movement
Loan Payable
: L . B ing Bal 1,076, ,662 - =
National Fittings & Accessories Limited, Npolymer Deenig Bdlahee 75,866.80
Construction Limited Common Management (Note: Hercivad:disrt
22 &27) eceived during ) i i
the year
Paid during the
f et € (253,333,336) 823,333,326 1,076,666,662

823,933,326 1,076,786,662
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Note

” — Amount in Taka
articulars
30.06.2024 ||  30.06.2023

49.0

Number of Employees Engaged
As per the Schedule XI of the Companies Act, 1994, the number of employees (including contractual employees) engaged for

the whole year or part thereof who received a total remuneration of Taka 96,000/~ per annum or Taka 8,000/-per month were
Nil at the end of June 2024 as against Nil in 2023

The number of employees engaged for the whole year 1,434 Person 1,334 Person
The number of Board of Directors 5 Person 5 Person
1,439 Person 1,339 Person
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